
ZX1NJHP0JXP2 ̂  Book Business Accounting (Paperback)

 

Business Accounting (Paperback)

Filesize: 6.37 MB

 

Reviews

The ebook is easy in read through easier to fully grasp. It is rally fascinating throgh reading through
time. I am effortlessly can get a enjoyment of reading a written publication.
(K ia r r a  Schultz  III)       

 

DISC L A IM ER      | DM C A 
 

http://www.urlibrary.site/disclaimer.html
http://www.urlibrary.site/dmca.html


VPVPBEVCDNB3 \ eBook \\ Business Accounting (Paperback)

BUSINESS ACCOUNTING (PAPERBACK)

Rarebooksclub.com, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English .
Brand New Book ***** Print on Demand *****.This historic book may have numerous typos and missing text.
Purchasers can usually download a free scanned copy of the original book (without typos) from the publisher.
Not indexed. Not illustrated. 1920 edition. Excerpt: .an account is overdue is only one criterion by which its
realizability may be judged. The collection methods of the creditor may be at fault, the debtor may for a time
be financially embarrassed, collateral may have been deposited with the creditor as a protection against loss,
the general financial condition of a community in which the debtor lives may be temporarily under a physical
handicap--as aCer a disastrous fire, earthquake, bad harvest, or the bankruptcy of an important local
enterprise. All the foregoing facts need consideration before classifying a particular account. An account
receivable which seems to be bad may ultimately be collected and therefore no account should be ruled oE the
ledger unless its status as non-collectible is established beyond all reasonable doubt; e.g., if an execution has
been returned unsatisfied or the debtor has received a discharge in bankruptcy. When accounts are ruled oE,
usually no further eEorts are made to collect them; also, embezzlement of cash received on a closed account is
easier than it would be if the account were open and thus invited attention. 4. Accounting for Bad Debts As
explained in Volume I, Chapter XXIX, the method of accounting for bad debts is to credit a reserve account
entitled Reserve for Bad Debts at the end of each period with the estimated loss for that period. The oEsetting
debit is made to the expense account of Bad Debts. When a customer s account proves uncollectible, it is...
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